
National Accounts 2019

Gross domestic product grew by 1.1 per cent in 2019
According to Statistics Finland's preliminary data, the volume of GDP grew by 1.1 per cent in
2019. Most of the preliminary data were already included in the calculations of the figures released
in June and the growth in the volume of GDP has remained unchanged. The figures have become
revised as concerns the rest of the world, private consumption and partly government finance,
on which new data were obtained. In connection with the September release, we have also
updated the database tables of quarterly national accounts.

Annual change in the volume of gross domestic product, per cent

The data for 2019 are still preliminary and there is uncertainty related to enterprise data, for example.
These data will be revised in the early part of next year, when the final annual data for enterprises will be
available. For 2019, the publication accuracy of StatFin database tables is still less detailed than the final
one, because the preliminary nature of the data becomes emphasised when reaching a more detailed level.

In connection with the September publication, we have also updated the database tables of quarterly
national accounts in accordance with the European revision policy. According to Statistics Finland's
preliminary data, the volume of Finland’s gross domestic product decreased in April to June by 4.4 per
cent from the previous quarter (previously 4.5 per cent). A more detailed description of the European
revision policy is given in the last section.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 18.9.2020
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http://pxnet2.stat.fi/PXWeb/pxweb/en/StatFin/StatFin__kan__ntp/?tablelist=true
http://pxnet2.stat.fi/PXWeb/pxweb/en/StatFin/StatFin__kan__ntp/?tablelist=true


The release text for June contains a more comprehensive description of the data for 2019. The next section
describes the main annual accounts updates from summer.

Revisions to annual accounts data in September
The structure of households' consumption expenditure has become revised from summer, even though at
the total level households' consumption was updated moderately. More detailed data enable publishing of
households' consumption expenditure at a level corresponding to the calculation level for 2019.

As regards international trade, we have received new data from the annual inquiry on international trade
in services and international flows of goods. Exports of goods and services in accordance with the national
accounts and balance of payments also include global production based on financial ownership. These
figures describing global production have also been updated.

Primary income to/from the rest of the world influencing gross national income has also been updated in
the September round once the annual financial account data were completed. For this reason, gross national
income has become revised even though gross domestic product is at the same level as in the summer
round.

In terms of general government finances, the data also contain minor updates, as a result of which the net
lending of government finances has become slightly revised downwards.

European revision policy
Starting from 2019, the preliminary annual release dates of national accounts have been scheduled for
March, June, September and December in accordance with the recommendations of the harmonised
European revision policy. Preliminary annual data are thus updated in every quarter and they are coherent
with the quarterly national accounts and balance of payments data, at a lag of around 80 days from the
quarter. Quarterly national accounts (QNA) are first published at a lag of 60 days and benchmarked to
other data at a lag of 80 days.
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Appendix tables

Appendix table 1. Gross domestic product (GDP) 1975-2019*

GDP per capita,
volume series,
reference year
2010, EUR

GDP per capita,
at current prices,
EUR

Change in
prices, %

Change in
volume, %

Change in
value, %

Volume series,
reference year
2010, million EUR

At current prices,
million EUR

Year

16 5973 851...78 19318 1451975

16 6294 36013,00,513,678 58520 6041976

16 6374 7729,40,39,878 84122 6141977

17 1115 2717,43,110,881 32025 0511978

18 2936 0988,27,216,087 15929 0561979

19 2637 0429,75,615,892 06733 6571980

19 4337 93111,61,313,193 27938 0671981

19 9258 8689,13,112,496 17842 8031982

20 4249 8348,23,111,699 17547 7521983

20 97310 9518,43,212,0102 38653 4601984

21 62711 8815,23,59,0106 01958 2451985

22 15012 7474,82,87,6108 94062 6931986

22 87813 7304,33,68,0112 83567 7161987

24 00115 5117,75,213,3118 72276 7231988

25 13117 3016,55,111,9124 76185 8911989

25 18818 2415,20,75,9125 59890 9591990

23 57617 3321,5-5,9-4,5118 20586 8991991

22 67216 8150,9-3,3-2,4114 31184 7821992

22 41316 9171,8-0,71,1113 55485 7081993

23 20117 8351,84,05,9118 05590 7491994

24 08719 2944,24,28,6123 03398 5491995

24 88919 920-0,13,73,6127 545102 0831996

26 38721 5592,16,38,5135 624110 8071997

27 75323 3773,15,58,7143 025120 4741998

28 90124 5700,94,45,3149 289126 9161999

30 50626 3591,65,87,5157 908136 4422000

31 23127 8773,32,66,0162 029144 6282001

31 68828 5520,91,72,7164 795148 4862002

32 24629 1100,22,02,2168 097151 7492003

33 43530 3660,64,04,6174 807158 7582004

34 24831 3920,92,83,7179 666164 6872005

35 49032 8310,94,05,0186 903172 8972006

37 21335 3722,85,38,2196 807187 0722007

37 33036 5613,00,83,8198 350194 2652008

34 15234 0421,8-8,1-6,4182 334181 7472009

35 07935 0790,33,23,5188 143188 1432010

35 80636 7462,62,55,2192 936197 9982011

35 13837 1333,0-1,41,5190 240201 0372012

34 66237 5662,6-0,91,6188 524204 3212013

34 38637 8761,6-0,41,3187 836206 8972014

34 46038 5701,60,52,2188 857211 3852015

35 33339 5830,12,82,9194 167217 5182016
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GDP per capita,
volume series,
reference year
2010, EUR

GDP per capita,
at current prices,
EUR

Change in
prices, %

Change in
volume, %

Change in
value, %

Volume series,
reference year
2010, million EUR

At current prices,
million EUR

36 40341 0180,63,33,9200 516225 9332017*

36 90242 3601,91,53,4203 559233 6642018*

37 28843 5661,81,12,9205 892240 5562019*

Appendix table 2. Revision of annual volume change, %

2019*2018*2017*20162015201420132012201120102009200820072006

1,02,23,11,60,4-0,1-1,4-0,22,93,1-7,80,94,45,51. releaseGross
domestic
product

1,11,53,32,80,5-0,4-0,9-1,42,53,2-8,10,85,34,0Previous release

1,11,53,32,80,5-0,4-0,9-1,42,53,2-8,10,85,34,0Latest release

0,1-0,70,21,20,1-0,30,5-1,2-0,40,1-0,3-0,10,9-1,5

Revision,
%-points (latest
minus first)

2,54,22,62,0-1,2-1,4-1,8-3,70,12,6-22,3-1,34,15,41. releaseImports

2,45,54,25,72,0-0,90,11,16,26,3-17,08,07,46,6Previous release

3,35,44,25,72,0-0,90,11,16,26,3-17,08,07,46,6Latest release

0,81,21,63,73,20,51,94,86,13,75,39,33,31,2

Revision,
%-points (latest
minus first)

7,11,58,30,70,4-0,40,3-1,4-0,85,1-24,3-1,14,810,71. releaseExports

7,21,78,83,70,4-2,00,60,22,06,2-20,16,69,09,8Previous release

7,71,78,63,90,4-2,00,60,22,06,2-20,16,69,09,8Latest release

0,60,20,33,20,0-1,60,31,62,81,14,27,74,2-0,9

Revision,
%-points (latest
minus first)

0,91,51,41,40,8-0,1-0,31,42,61,9-1,31,92,82,31. releaseFinal
consumption
expenditure

1,01,70,71,91,50,40,00,41,92,0-1,51,92,83,1Previous release

0,91,70,71,91,50,40,00,41,92,0-1,51,92,83,1Latest release

0,00,2-0,70,50,70,50,3-1,0-0,70,1-0,20,00,00,8

Revision,
%-points (latest
minus first)

-1,13,26,35,2-1,1-5,1-4,6-2,94,60,8-13,41,07,65,11. releaseGross fixed
capital
formation

-1,03,74,89,00,5-1,8-4,6-0,33,92,3-12,00,610,31,4Previous release

-1,03,94,89,00,5-1,8-4,6-0,33,92,3-12,00,610,31,4Latest release

0,10,7-1,53,81,63,30,02,6-0,71,51,4-0,42,7-3,7

Revision,
%-points (latest
minus first)
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