
Quarterly sector accounts
2014, 1st quarter

Profit share of non-financial corporations contracted in the
first quarter of 2014
The profit share of non-financial corporations decreased in the first quarter of 2014 as the value
added in the non-financial corporations sector contracted. Households' saving rate declined
because households’ disposable income did not grow by as much as consumption expenditure.
The investment rate of both households and non-financial corporations decreased somewhat
from the previous quarter. Adjusted disposable income describing households' economic
well-being contracted in real terms from the corresponding quarter last year. These data derive
from Statistics Finland’s quarterly sector accounts.

Key indicators for households and non-financial corporations,
seasonally adjusted

In the first quarter of 2014, the profit share of non-financial corporations, or the share of profits in value
added, decreased by over three percentage points to 19.4 per cent from the previous quarter. The profit
share decreased because the entire value added of the non-financial corporations sector contracted and
expenditure on wages and salaries increased. The investment rate of non-financial corporations, or the
proportion of investments in value added, fell by half a percentage point to 25.0 per cent. The key figures
were calculated from seasonally adjusted time series.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 11.7.2014
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Households' saving rate was -0.8 per cent in the first quarter of 2014. In the previous quarter, the figure
was 0.4 per cent. The saving rate contracted due to increased consumption given that the sector's disposable
income was nearly at the same level as in the previous quarter. Saving rate refers to the proportion of
savings in disposable income. A negative figure means that the consumption in the household sector
exceeds the disposable income. In the first quarter, the investment rate of households accounted for 11.1
per cent of disposable income, which was slightly lower than in the previous quarter. Most of households'
investments were investments in dwellings.

Households' adjusted disposable income decreased from the corresponding quarter in 2013 by 1.7 per cent
adjusted for price changes. Adjusted income is the indicator recommended by the OECD for evaluating
the economic well-being of households. Adjusted disposable income is derived by adding individual
services produced by the public sector, such as education, health and social services, to the disposable
income of households.

Starting from this release, the statistics in question have been compiled in accordance with the new European
System of National Accounts (ESA 2010), which causes several changes in the figures compared to
previous releases. General information about the reform can be found here.

Sector accounts are calculated only at current prices. However, a volume indicator describing the
development adjusted for price changes is calculated for households' adjusted disposable income in a
separate Appendix table. The profit share, saving rate and investment rate are calculated from net figures,
which means that consumption of fixed capital is taken into account. Households do not include non-profit
institutions serving households.
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Appendix tables

Appendix table 1. Key indicators from sector accounts

Household (S14)
investment rate, %

Household (S14) saving
rate, %

Non-financial corporations
(S11) investment rate, %

Non-financial corporations
(S11) profit share, %

10.4-0.127.424.52010Q1

11.28.027.729.42010Q2

13.83.828.722.52010Q3

11.53.525.833.42010Q4

11.0-1.325.525.42011Q1

11.46.327.428.22011Q2

14.20.829.622.32011Q3

11.72.428.931.02011Q4

11.1-7.626.921.32012Q1

11.48.328.423.02012Q2

13.62.430.318.62012Q3

11.11.028.427.52012Q4

10.6-2.625.618.52013Q1

11.55.826.123.12013Q2

13.30.926.419.62013Q3

10.50.825.528.52013Q4

9.9-5.323.716.82014Q1

Appendix table 2. Key indicators from sector accounts (seasonally adjusted)

Household (S14)
investment rate, %

Household (S14) saving
rate, %

Non-financial corporations
(S11) investment rate, %

Non-financial corporations
(S11) profit share, %

11.04.528.127.32010Q1

11.64.827.328.42010Q2

12.13.227.726.22010Q3

12.13.326.329.02010Q4

12.22.726.928.12011Q1

12.02.327.227.62011Q2

12.12.028.126.22011Q3

12.01.929.325.52011Q4

12.00.227.725.92012Q1

11.73.728.321.82012Q2

11.71.129.221.92012Q3

11.80.428.821.12012Q4

11.71.526.821.62013Q1

11.52.526.122.42013Q2

11.41.125.323.62013Q3

11.30.425.522.92013Q4

11.1-0.825.019.42014Q1
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Appendix table 3. Volume development of household adjusted disposable income

Change in volume from
one year ago, %

Volume indicator (1999=100)Change in value from one
year ago, %

Household adjusted
disposable income, EUR bil.

2.0121.33.630.42010Q1

1.8136.83.334.52010Q2

2.0130.93.533.02010Q3

3.6138.45.535.22010Q4

1.3122.84.431.82011Q1

2.5140.26.036.62011Q2

0.3131.24.034.32011Q3

0.6139.24.036.62011Q4

-0.3122.52.932.72012Q1

-0.3139.83.137.72012Q2

0.7132.14.035.72012Q3

-0.9137.92.137.42012Q4

0.5123.23.133.72013Q1

-0.5139.11.838.42013Q2

-0.7131.21.636.32013Q3

-0.5137.21.838.12013Q4

-1.7121.10.233.82014Q1
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Appendix figures

Appendix figure 1. Volume development of households’ adjusted
disposable income

Appendix figure 2. Households’ saving rate

Appendix figure 3. Households’ investment rate
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Appendix figure 4. Non— financial corporations’ profit share

Appendix figure 5. Non— financial corporations’ investment rate
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