
Financial accounts
2017, 4th quarter

Households’ net financial assets totalled EUR 147.3 billion
at the end of 2017
At the end of 2017, households had financial assets, such as deposits, shares and mutual fund
shares, to the value of EUR 307.9 billion and EUR 160.6 billion in liabilities. When liabilities are
deducted from financial assets, households’ net financial assets are EUR 147.3 billion at the
end of the year. Over the year, net financial assets grew by EUR 6.7 billion, or 4.8 per cent, as
financial assets increased by EUR 13.1 billion but liabilities grew by just EUR 6.4 billion. These
data appear from Statistics Finland's financial accounts statistics.

Households’ financial assets

Growth of households’ net financial assets continued in late 2017
EUR 2.4 billion of the growth of net financial assets were created during the last quarter of the year.
Households' financial assets increased EUR 3.0 billion in October to December and liabilities by EUR
0.7 billion over the same period.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 28.3.2018
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EUR 1.0 billion of the rise in households’ financial assets were due to holding gains, that is, the value
increase of investments. In addition, households made new investments in financial assets on net by EUR
2.0 billion in October to December. Households’ investment flow into cash and transferable deposits grew
on net by EUR 1.4 billion. EUR 0.3 billion more new assets also flowed to investment funds than were
withdrawn from them. In turn, investments in time deposits, debt securities and quoted shares decreased
on net.

Households’ loan debts increased by EUR 1.5 billion during the last quarter, so that loan debt amounted
to EUR 148.4 billion at the end of the year. Households' rate of indebtedness was 128.3 per cent. Households'
indebtedness ratio is calculated as the ratio of their loan debts at the end of a quarter to their total disposable
income during the preceding four quarters.

Non-financial corporations’ debt financing decreased in October to December
Non-financial corporations’ debt financing declined by EUR 2.9 billion during the fourth quarter of 2017
to EUR 236.9 billion. Debt financing refers to non-financial corporations’ loan debts and commercial
papers and other debt securities issued primarily by large non-financial corporations. Of these two
components, financing in the form of debt securities fell to the level of EUR 29.9 billion, with a drop of
EUR 1.8 billion from the end of September. In addition, non-financial corporations’ loan debts decreased
by EUR 1.0 billion, so that they amounted to EUR 207.0 billion at the end of the year. Here, the
non-financial corporations sector has been limited so that it does not include financial and insurance
corporations nor housing companies or other housing associations.
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Appendix tables

Appendix table 1. Financial liabilities of Non-financial corporations, excl. housing corporations,
EUR million

QuarterInstrument

2017Q42017Q32017Q22017Q12016Q42016Q32016Q22016Q12015Q4

654 273677 247663 046656 183634 934633 601622 397624 571624 627Liabilities total

3 7694 7394 7324 0933 4244 4814 9625 3344 544
Money market
instruments

26 17727 03528 01628 17231 67631 92832 17733 02632 680Bonds

206 968207 998207 002210 993198 118201 541204 975208 399211 825Loans

177 600197 654185 209174 562169 714164 743151 205149 953148 656Quoted shares

182 130181 787179 954180 175171 667168 019166 263166 228166 151
Unquoted shares and
other equity

1 4701 4181 5081 4865 1866 1936 0675 5683 410Financial derivatives

56 15956 61656 62556 70255 14956 69656 74856 06357 361Other accounts payable

-258 690-279 466-269 605-261 680-249 624-254 872-243 090-241 292-248 928Net financial assets

Appendix table 2. Households' indebtedness ratio

Indebtedness ratio, %Of which housing company
loans, EUR million

Loan debts, EUR millionDisposable income (sum of
four preceding quarters), EUR
million

Year/Quarter

67.53 01342 57663 0382000

68.72 67945 79566 6812001

72.13 29950 54670 0722002

77.43 77257 01873 6702003

84.34 75665 01977 1392004

94.55 33274 52778 8782005

102.56 04284 00881 9832006

107.66 68293 21086 5992007

109.56 778100 05791 4152008

111.87 088105 39994 2762009

113.97 746112 02198 3922010

115.08 393118 264102 8022011

118.19 536124 520105 4652012

117.811 058127 758108 4122013

121.512 950132 422108 9832014

121.713 598133 406109 6222015Q1

122.614 092135 183110 2462015Q2

123.514 683136 688110 6522015Q3

124.215 020137 724110 8632015Q4

123.715 219138 203111 7022016Q1

125.215 596140 160111 9772016Q2

126.216 260141 863112 3782016Q3

126.216 693142 690113 0952016Q4

126.017 144143 317113 7832017Q1

126.717 607145 114114 4962017Q2

127.318 216146 923115 4292017Q3

128.318 934148 447115 6612017Q4
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Appendix figures

Appendix figure 1. Households’ financial assets

Appendix figure 2. Households’ net acquisitions of deposits, quoted
shares and mutual fund shares
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Appendix figure 3. Households’ indebtedness ratio
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Revisions in these statistics

Revisions to the sectors' financial assets from the first publication, EUR million

Revision1st releaseLatest release 28.3.2018

15 734377 891393 6252017Q1S.11 Non-financial corporations

12 665380 034392 6992017Q2

882396 159397 0412017Q3

3 874864 402868 2762017Q1S.12 Financial and insurance corporations

6 497847 924854 4212017Q2

218878 882879 1002017Q3

2 179287 294289 4732017Q1S.13 General government

-486291 919291 4332017Q2

157295 218295 3752017Q3

945296 779297 7242017Q1S.14 Households

1 452301 351302 8032017Q2

-68304 949304 8812017Q3

27422 17022 4442017Q1S.15 Non-profit institutions serving households

23022 80823 0382017Q2

2323 67423 6972017Q3

24 238616 891641 1292017Q1S.2 Rest of the world

4 379613 453617 8322017Q2

21 573616 842638 4152017Q3

Revisions to the sectors' debts from the first publication, EUR million

Revision1st releaseLatest release 28.3.2018

32 196641 606673 8022017Q1S.11 Non-financial corporations

13 755667 227680 9822017Q2

12 600682 647695 2472017Q3

8 801847 077855 8782017Q1S.12 Financial and insurance corporations

10 085831 714841 7992017Q2

7 451862 247869 6982017Q3

842168 539169 3812017Q1S.13 General government

450165 918166 3682017Q2

1 070164 487165 5572017Q3

-195156 173155 9782017Q1S.14 Households

412157 484157 8962017Q2

756159 143159 8992017Q3

02 3512 3512017Q1S.15 Non-profit institutions serving households

1502 3252 4752017Q2

502 6652 7152017Q3

5 600649 681655 2812017Q1S.2 Rest of the world

-115632 281632 7062017Q2

858644 535645 3932017Q3
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