
Financial accounts
2017, 3rd quarter

Continuous growth in households’ net financial assets for
eighteen months
Households' financial assets grew by EUR 2.1 billion during the third quarter of 2017. At the end
of the quarter, financial assets amounted to EUR 304.9 billion. Over the same period, households
had EUR 159.1 billion in debt which was EUR 1.2 billion up from the previous quarter. As a result
of these changes, the difference of households’ financial assets and liabilities, or net financial
assets grew by EUR 0.9 billion to EUR 145.8 billion in July to September. The growth has
continued uninterrupted for six quarters. These data derive from Statistics Finland’s financial
accounts statistics.

Change from the previous quarter in households net financial assets

Holding gains raised households’ financial assets
During the third quarter of 2017, households increased their net investments in financial assets by EUR
0.6 billion. Investments in cash, current accounts and other transferable deposits grew on net by EUR 0.9
billion in total. In total, EUR 0.4 billion more new investments flowed to quoted shares and mutual fund
shares than assets were withdrawn from them. In turn, investments in time deposits and debt securities
decreased on net.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 22.12.2017
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The majority, nearly EUR 1.6 billion, of the rise in the total level of households’ financial assets came
from holding gains. They accumulated due to a value increase of assets invested in both shares and mutual
shares.

Households’ indebtedness ratio rose
Households’ loan debts increased by EUR 1.8 billion in the third quarter of 2017. Loan debts amounted
to EUR 146.9 billion at the end of the quarter. Households' indebtedness ratio rose by 0.5 percentage
points from the previous quarter to 127.8 per cent. Households' indebtedness ratio is calculated as the ratio
of their loan debts at the end of a quarter to their total disposable income during the preceding four quarters.

Non-financial corporations’ financing in the form of debt securities decreased
Non-financial corporations’ debt financing declined by EUR 0.9 billion during the third quarter of 2017
to EUR 239.1 billion. Debt financing refers to non-financial corporations’ loan debts, and commercial
papers and other debt securities issued primarily by large corporations. Non-financial corporations’
financing in the form of debt securities decreased to EUR 31.7 billion, a drop of EUR 2.3 billion from the
level at the end of June. The fall was offset by a EUR 1.4 billion growth in non-financial corporations’
loan debts to the level of EUR 207.4 billion. Here, the non-financial corporations sector has been limited
so that it does not include financial and insurance corporations nor housing companies or other housing
associations.
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Appendix tables

Appendix table 1. Financial liabilities of Non-financial corporations, excl. housing corporations,
EUR million

Year/QuarterInstrument

2017/III2017/II2017/I2016/IV2016/III2016/II2016/I2015/IV2015/III

664 661664 242653 429632 250629 764617 982618 979620 037603 585Liabilities total

4 6864 3213 4493 7264 2104 5364 5503 9084 209
Money market
instruments

26 99029 66428 17228 01627 76727 62527 82728 70932 526Bonds

207 396205 950207 733198 118201 542204 975208 399211 825213 746Loans

184 806185 249174 643169 714164 744151 205149 953148 656126 546Quoted shares

183 269181 100181 292172 429168 768166 984166 861166 174170 159
Unquoted shares and
other equity

1 4181 5081 4865 1866 1936 0675 5683 4104 026Financial derivatives

56 09656 45056 65455 06156 54056 59055 82157 35552 373Other accounts payable

-267 766-271 446-260 146-246 629-250 869-238 237-235 403-244 334-236 756Net financial assets

Appendix table 2. Households' indebtedness ratio

Indebtedness ratio, %Of which housing company
loans, EUR million

Loan debts, EUR millionDisposable income (sum of
four preceding quarters), EUR
million

Year/Quarter

67,53 01342 57663 0382000

68,72 67945 79566 6812001

72,13 29950 54670 0722002

77,43 77257 01873 6702003

84,34 75665 01977 1392004

94,55 33274 52778 8782005

102,56 04284 00881 9832006

107,66 68293 21086 5992007

109,56 778100 05791 4152008

111,87 088105 39994 2762009

113,97 746112 02198 3922010

115,08 393118 264102 8022011

118,19 536124 520105 4652012

117,811 058127 758108 4122013

121,512 950132 422108 9832014

121,713 598133 406109 6162015/I

122,614 092135 183110 2352015/II

123,514 683136 688110 6602015/III

124,315 020137 724110 8192015/IV

123,815 219138 203111 6032016/I

125,515 596140 160111 7232016/II

126,616 260141 863112 0432016/III

126,416 693142 690112 8602016/IV

126,317 144143 317113 4332017/I

127,317 607145 114114 0182017/II

127,818 216146 923114 9332017/III
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Appendix figures

Appendix figure 1. Households’ financial assets

Appendix figure 2. Households’ net acquisitions of deposits, quoted
shares and mutual fund shares
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Appendix figure 3. Households’ indebtedness ratio
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Revisions in these statistics

Revisions to the sectors' financial assets from the first publication, EUR million

Revision1st releaseLatest release 22.12.2017

18 490366 019384 5092016Q4S11 Non-financial corporations

14 518377 891392 4092017Q1

12 024380 034392 0582017Q2

3 651886 849890 5002016Q4S12 Financial and insurance corporations

2 643864 402867 0452017Q1

5 291847 924853 2152017Q2

884281 957282 8412016Q4S13 General government

2 097287 294289 3912017Q1

61291 919291 9802017Q2

296294 508294 8042016Q4S14 Households

944296 779297 7232017Q1

1 452301 351302 8032017Q2

26321 51521 7782016Q4S15 Non-profit institutions serving households

26222 17022 4322017Q1

21822 80823 0262017Q2

-4 039691 548687 5092016Q4S2 Rest of the world

18 620616 891635 5112017Q1

129613 453613 5822017Q2

Revisions to the sectors' debts from the first publication, EUR million

Revision1st releaseLatest release 22.12.2017

11 547637 809649 3562016Q4S11 Non-financial corporations

29 442641 606671 0482017Q1

14 951667 227682 1782017Q2

3 476872 932876 4082016Q4S12 Financial and insurance corporations

4 430847 077851 5072017Q1

4 784831 714836 4982017Q2

284167 684167 9682016Q4S13 General government

831168 539169 3702017Q1

108165 918166 0262017Q2

1 784152 386154 1702016Q4S14 Households

-195156 173155 9782017Q1

412157 484157 8962017Q2

3202 3882 7082016Q4S15 Non-profit institutions serving households

02 3512 3512017Q1

1502 3252 4752017Q2

2 134709 197711 3312016Q4S2 Rest of the world

4 576649 681654 2572017Q1

-1 230632 821631 5912017Q2
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