
Financial accounts
2017, 2nd quarter

Households’ financial assets still grew faster than liabilities
in the second quarter of 2017
Households’ financial assets amounted to EUR 301.4 billion and liabilities to EUR 157.5 billion
at the end of June. When liabilities are deducted from financial assets, net financial assets are
EUR 143.9 billion. During the second quarter of 2017, net financial assets increased by EUR
3.0 billion. Liabilities grew by EUR 1.7 billion from the previous quarter and assets by EUR 4.7
billion. The growth in net financial assets continued for the fifth quarter in a row. These data
appear from Statistics Finland's financial accounts statistics.

Change from the previous quarter in households net financial assets

Households’ gains from shares enlarged book-entry accounts and current
accounts
The value of financial assets held by households developed positively during the quarter. Households
received a total of EUR 3.1 billion in holding gains, most of which, EUR 2.2 billion, came from quoted
shares.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 29.9.2017
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In addition to holding gains, the level of households’ financial assets was raised by the positive investment
flow. In April to June, households made EUR 1.6 billion more new investments in financial assets than
they withdrew from financial assets. Assets flowed to wallets as well as to current accounts and other
transferable deposits on net to the tune of EUR 2.3 billion on account of enterprises’ dividend payment
in spring, for example. Fund investments also grew on net, but investments in quoted shares, term deposits
and debt securities decreased on net. The development has been similar in most quarters in the past few
years. The share of deposits in households' all financial assets stood at 28.3 per cent at the end of June.

Households’ indebtedness ratio rose
Households’ loan debts grew by EUR 1.7 billion in the second quarter of 2017. Loan debts amounted to
EUR 145.0 billion at the end of the quarter. Households' indebtedness ratio rose by 1.2 percentage points
from the previous quarter to 127.6 per cent. Households' indebtedness ratio is calculated as the ratio of
the amount of loan debts at the end of a quarter to their total disposable income during the preceding four
quarters.

Non-financial corporations’ debt financing continued to grow
Non-financial corporations’ debt financing increased by EUR 9.2 billion in April to June to EUR 234.1
billion. Non-financial corporations’ financing in the form of debt securities grew by EUR 2.3 billion and
rose to EUR 32.3 billion, while non-financial corporations' loan debts went up by EUR 6.9 billion and
reached EUR 201.8 billion. Debt financing refers to the total of loan debts and financing in the form of
debt securities. Here, the non-financial corporations sector has been limited so that it does not include
financial and insurance corporations nor housing companies or other housing associations.
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Appendix tables

Appendix table 1. Financial liabilities of Non-financial corporations, excl. housing corporations,
EUR million

Year/QuarterInstrument

2017/II2017/I2016/IV2016/III2016/II2016/I2015/IV2015/III2015/II

649 392632 272623 264621 388611 989615 171619 533603 585611 928Liabilities total

4 3043 4493 7264 2104 5364 5503 9084 2094 597
Money market
instruments

28 01226 53728 01627 76727 62527 82728 70932 52632 369Bonds

201 818194 902187 481193 418199 748205 781211 805213 746207 227Loans

185 029174 877169 714164 744151 205149 953148 656126 546141 750Quoted shares

172 114173 754172 547168 516166 218165 671165 699170 159170 051
Unquoted shares and
other equity

1 5101 4915 1866 1936 0675 5683 4104 0264 098Financial derivatives

56 60557 26256 59456 54056 59055 82157 34652 37351 836Other accounts payable

-268 655-255 589-245 546-249 118-236 437-233 801-243 270-236 234-255 935Net financial assets

Appendix table 2. Households' indebtedness ratio

Indebtedness ratio, %Of which housing company
loans, EUR million

Loan debts, EUR millionDisposable income (sum of
four preceding quarters), EUR
million

Year/Quarter

67,53 01342 57663 0382000

68,72 67945 79566 6812001

72,13 29950 54670 0722002

77,43 77257 01873 6702003

84,34 75665 01977 1392004

94,55 33274 52778 8782005

102,56 04284 00881 9832006

107,66 68293 21086 5992007

109,56 778100 05791 4152008

111,87 088105 39994 2762009

113,97 746112 02198 3922010

115,08 393118 264102 8022011

118,19 536124 520105 4652012

117,811 058127 758108 4122013

121,512 950132 392108 9832014

121,713 598133 375109 6152015/I

122,614 092135 151110 2362015/II

123,514 683136 655110 6602015/III

124,215 020137 689110 8192015/IV

123,815 219138 159111 6122016/I

125,415 596140 107111 7312016/II

126,616 260141 801112 0482016/III

126,416 693142 619112 8602016/IV

126,417 144143 236113 2882017/I

127,617 607144 963113 5702017/II
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Appendix figures

Appendix figure 1. Households’ financial assets

Appendix figure 2. Households’ net acquisitions of deposits, quoted
shares and mutual fund shares
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Appendix figure 3. Households’ indebtedness ratio
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Revisions in these statistics

Revisions to the sectors' financial assets from the first publication, EUR million

Revision1st releaseLatest release 29.9.2017

12 840358 905371 7452016Q3S11 Non-financial corporations

10 622366 019376 6412016Q4

-2 047377 891375 8442017Q1

6 446949 691956 1372016Q3S12 Financial and insurance corporations

2 927886 849889 7762016Q4

-1 529864 402862 8732017Q1

1 219275 940277 1592016Q3S13 General government

1 066281 957283 0232016Q4

2 041287 294289 3352017Q1

-1 886288 295286 4092016Q3S14 Households

-1 033294 508293 4752016Q4

-130296 779296 6492017Q1

2821 19921 2272016Q3S15 Non-profit institutions serving households

3721 51521 5522016Q4

3722 17022 2072017Q1

4 268735 671739 9392016Q3S2 Rest of the world

-4 277691 548687 2712016Q4

10 242616 891627 1332017Q1

Revisions to the sectors' debts from the first publication, EUR million

Revision1st releaseLatest release 29.9.2017

9 745627 992637 7372016Q3S11 Non-financial corporations

2 561637 809640 3702016Q4

8 140641 606649 7462017Q1

1 837939 046940 8832016Q3S12 Financial and insurance corporations

2 433872 932875 3652016Q4

-548847 077846 5292017Q1

1 809161 626163 4352016Q3S13 General government

204167 684167 8882016Q4

698168 539169 2372017Q1

1 785151 657153 4422016Q3S14 Households

1 713152 386154 0992016Q4

-355156 173155 8182017Q1

2362 3162 5522016Q3S15 Non-profit institutions serving households

3202 3882 7082016Q4

02 3512 3512017Q1

7 503747 064754 5672016Q3S2 Rest of the world

2 111709 197711 3082016Q4

679649 681650 3602017Q1
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