
Renovation building
Renovation of building construction enterprises 2020

Value of renovation projects of construction enterprises
directed to buildings was EUR 7.7 billion in 2020
According to Statistics Finland, the value of building projects was EUR 19.6 billion in building
construction enterprises with at least five employees in 2020. Of building construction by
enterprises, EUR 7.7 billion were directed to renovation building, around 53 per cent of which
was done in the specialised construction industry and 47 per cent in the actual building
construction industry. The value of renovation building decreased by nearly 19 per cent from
2019.

Renovation building and newbuilding projects 2012 — 2020
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Share of renovation building diminished in medium-size enterprises
The share of renovation building of all building construction projects fell to 39 per cent. In medium-size
enterprises with 10 to 59 employees, the share of renovation building decreased by ten percentage points
from the year before. The value of renovation building was EUR 7.7 billion and that of newbuilding EUR
11.9 billion. The growth in the euro-dominated value of renovation building fell in both building construction
and specialised construction.

The value of building projects of large enterprises with at least 60 employees focusing on main contracts
was EUR 9.7 billion, of which newbuilding constituted 70 per cent. The value of projects was EUR 1.5
billion for small construction enterprises and EUR 8.5 billion for medium-size enterprises. The value of
newbuilding projects fell from the previous year in building construction and rose in specialised construction.

Of renovation building, 49 per cent was directed to residential buildings and 51 per cent to other buildings.
Renovation building concentrates on small construction enterprises and, as the number of employees
grows, the share of newbuilding in the enterprise’s building construction projects grows.

Shares of renovation building and newbuilding by size category in 2020, per cent

Newbuilding as a share of all building
projects, %

Renovation building as a share of all
building projects, %

4060Enterprises with 5 to 9 employees

5446Enterprises with 10 to 59 employees

7030Large enterprises with at least 60 employees

6139All enterprises, total

The statistics on renovation building of construction enterprises are based on a sample of construction
enterprises with at least five employees. The sample of the inquiry comprises in total approximately 1,100
enterprises. Building construction enterprises refer to such construction enterprises whose projects concern
buildings. The inquiry does not include the value of founder contracting or the value of projects of
construction enterprises employing less than five persons.
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Appendix tables

Appendix table 1. Projects of building construction enterprises by industry 2012 – 2020, EURmillion

202020192018201720162015201420132012

7,9748,1498,3387,3697,3186,9306,2125,8265,286Construction of buildingsNewbuilding

3,9143,7813,6154,1323,0683,3682,0372,3492,285Specialised construction activities

11,88811,92911,95311,50010,38510,2998,2498,1757,571Total

3,6463,8534,4914,2273,5612,8242,7542,8772,580Construction of buildingsRenovation
building 4,0725,6344,7594,6594,0704,0243,8813,2473,038Specialised construction activities

7,7189,4879,2498,8877,6316,8486,6366,1255,618Total

11,62012,00212,82811,59610,8799,7548,9668,7037,866Construction of buildingsTotal

7,9869,4158,3748,7917,1387,3925,9185,5965,323Specialised construction activities

19,60621,41721,20220,38718,01717,14714,88414,30013,189Total

Appendix table 2. Renovation building projects of building construction enterprises by industry
and target 2012 – 2020, EUR million

202020192018201720162015201420132012

3,6463,8534,4914,2273,5612,8242,7542,8772,580Renovation in totalConstruction
of buildings 1,6741,6502,1171,7731,5461,1841,3811,0951,200Residential buildings

1,9722,2042,3742,4542,0151,6401,3731,7821,380Other buildings

4,0725,6344,7594,6594,0704,0243,8813,2473,038Renovation in totalSpecialised
construction
activities

2,1053,0082,7732,8042,0842,0892,2971,7701,435Residential buildings

1,9672,6261,9861,8561,9861,9351,5851,4771,603Other buildings

7,7189,4879,2498,8877,6316,8486,6366,1255,618Renovation in totalTotal

3,7794,6584,8894,5773,6303,2733,6782,8652,636Residential buildings

3,9394,8304,3604,3104,0013,5752,9583,2592,983Other buildings
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