
General government financial
accounts
2011, 3rd quarter

General government net financial assets EUR 102.9 billion
at the end of the third quarter of 2011
General government net financial assets, that is, the difference between financial assets and
liabilities, diminished significantly during the third quarter of 2011. Net financial assets diminished
by a total of EUR 14.2 billion to EUR 102.9 billion.

General government net financial assets

At the end of the third quarter, central government's net financial assets stood at EUR -31.4 billion, having
decreased by a total of EUR 6.9 billion during the quarter. Employment pension schemes' and other social
security funds' net financial assets stood at EUR 131.9 billion at the end of the quarter, which is EUR 7.7
billion less than at the end of the second quarter. The declines in the net financial assets of central
government and social security funds were especially due to strong falls in share prices, which influenced
significantly the market values of the shareholdings of pension funds and central government. During the
third quarter, employment pension schemes increased their cash deposits by EUR 1.6 billion, as well as
investments in short-term promissory notes by EUR 1.0 billion and investments in bonds by EUR 1.3
billion. At the same time, investments in mutual fund shares and quoted shares were reduced by EUR 3.4
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billion. No appreciable change from the previous quarter took place in the net financial assets of local
government.

2



Contents

Tables
Appendix tables

Appendix table 1. General government financial assets, liabilities and net assets, EUR billion................................4

3



Appendix tables

Appendix table 1. General government financial assets, liabilities and net assets, EUR billion

TimeSector1)

Q3-11Q2-11Q1-1120102009200820072006200520042003200220012000

218.5224.0224.8228.2205.6180.5213.2198.5177.3158.8142.0127.6127.9129.2S13Assets

58.758.260.664.258.551.764.962.256.351.847.739.942.445.4S1311

23.023.122.022.120.720.920.920.118.718.317.617.316.617.5S1313

136.9142.6142.2141.8126.4107.9127.4116.2102.388.776.770.368.966.3S1314

115.6106.8106.1111.397.383.782.883.485.087.786.182.683.888.1S13Liabilities

90.082.782.185.873.562.562.165.268.171.971.568.970.774.5S1311

20.621.020.821.019.618.317.416.215.314.513.312.512.112.1S1313

5.03.13.24.64.22.83.41.91.61.41.31.11.11.5S1314

102.9117.2118.6116.8108.396.8130.4115.192.271.155.945.044.141.1S13Net

-31.4-24.5-21.5-21.6-15.0-10.82.8-3.0-11.8-20.1-23.9-29.0-28.3-29.1S1311

2.42.11.21.21.12.63.53.83.43.84.44.84.55.5S1313

131.9139.5139.0137.3122.2105.1124.1114.3100.787.375.469.167.864.8S1314

S13 General government S1311 Central government S1313 Local government S1314 Social security funds1)
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